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FUND MANAGEMENT
United Way’s Board of Directors and the Finance, Audit, and Technology Committee maintain oversight of the Tomorrow 
Fund, establish the guidelines and parameters for the management of the Fund, and monitor the performance of 
its manager, Mawer Investment Management Ltd (Mawer). The guiding principles and investment philosophy of the 
Tomorrow Fund include the preservation of all endowment capital, a balanced approach to investments that provides 
sustainable, long-term, and consistent returns, and cost-effective investment management to ensure more money 
supports the community.   

REPORT ON OUR INVESTMENTS

December 31, 2020 One Year Three Years Five Years Since Inception (2008)

Actual 11.42% 9.39% 8.75% 9.45%

Blended Benchmark 9.70% 7.50% 7.58% 6.28%

Value Added 1.72% 1.89% 1.17% 3.16%

In 2020, the Tomorrow Fund generated an overall return of 11.42 per cent against a blended benchmark of 9.70 per cent. 
After incurring significant losses in March due to COVID-19’s dramatic impact on financial markets, the Tomorrow Fund 
rebounded and produced great returns by year-end.  

United Way’s distribution policy for the Tomorrow Fund applies a three-year average return after inflation and is capped at 
four per cent.  

Partnering with Mawer since 2008, United Way is pleased to work with a corporation that understands the importance 
of building sustainable funds to ensure the successful future of Calgarians. This was reinforced by Mawer’s response to 
the COVID-19 pandemic when the company organized and ran its most successful United Way campaign. Mawer and its 
employees donated $500,000 for the COVID-19 Community Response Fund, ensuring social service agencies in Calgary 
and area could quickly provide emergency funds to the most vulnerable people in our community. United Way is proud to 
partner with a company that is both fiscally and socially responsible. 

United Way is committed to generating a high return on community investments  
and ensuring the dollars we invest on your behalf are used effectively and efficiently.  
We are proud to share that 2020 was another positive year for the Tomorrow Fund. 
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